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Date: 28t July, 2020

To,

Department of Corporate Service (DCS- CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Subject: 0 f the Board Meeting dated 28th July, 2020

Dear Sir,

This is to inform you that the First Meeting of the Board of Directors of Manas Properties Limited
for the financial year 2020-2021 held at the registered office of the Company on Tuesday, 28t July
2020 at 04.00 P.M and concluded at 05.30 P.M,, approved the following: -

1. Approved standalone Audited Financial Results for the half year and year ended 31st March,
2020 together with the Audit Report with unmodified opinion pursuant to Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirement) Regulations.

2. Standalone Statement of Assets and Liabilities for the half year and year ended 31st March,
2020.

Kindly take the same on your record and acknowledge receipt of the same.

Thanking You,

Yours truly, ir

For Manas Propernes @ -y
Q' “(

Aditi Jain

Company Secretary and Officer

Membership No: A32523

~
’& Dev Plaza, 10th Floar, Opp. Andheri Fire Station, SV. Road, Andher] (W), Mumbai-58 & info@manasproperties.co.in
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CHARTERED ACCOUNTANTS

Boman House, Office No. 4, 1st Fioor, 2nd Homji Street, P. M. Road, Fort, Mumbai - 400 001
Tel:912266102224/25/26eFax:912266102226eEmail: info@jmrassociates.comeWebsite: www.jmrassociates.com

Independent Auditor's Report on Financial Results of Manas Properties Limited, pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors
Manas Properties Limited

Opinion:

We have audited the accompanying statements of financial resuits of Manas Properties Limited (the “Company”)
for the half-year and year ended March 31, 2020 together with notes thereon (the “Financial Statement”) attached
herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”).

In our opinion and to the best of our information and according to the explanations given to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standards prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued there under and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other financial information of
the Company for the half year and year ended March 31, 2020.

Basis for Opinion:

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the Financial Results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Emphasis of Matter:

We draw attention to Note (4 & 5) to the Financial Results in which the Company describes the uncertainties
arising from the COVID 19 pandemic. Our report is not modified in respect of this matter.
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Management’s Responsibilities for the Financial Results:

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has
been compiled from the related audited financial statements for the year ended March 31, 2020. The Company's
Board of Directors are responsible for the preparation and presentation of the Financial Results that give a true and
fair view of the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Accounting Standard, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud or
error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financials reporting process of the company.
Auditor’'s Responsibilities
(a) Audit of the Financial Results for half-yearly and year ended March 31, 2020:

Our objectives is to obtain reasonable assurance about whether the Financial Results as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Annual Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of such controls.
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= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, and
whether the Financial Results represent the underlying transactions and events in a manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an
opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the financial results for the half year ended March 31, 2020:

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Other Matters:

The statement includes the results for the half-yearly ended March 31, 2020 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the second half of

the current financial year which were subject to limited review by us. Our report on the statement is not modified in
respect of this matter.

For JMR & Associates LLP
Chartered Accountants

Firm Rﬁgté‘?trian No.106912W/ W100300

SO0C/L;
D
Hikgzh Jaia
J={ 2 7in, MO0 "';

CA. Nikesh Jain
Partner
Membership No. 114003
UDIN: 20114003AAAADJ1707
Mumbai; 28 July 2020



CIN: LWM’(FOfmerly known as Manas Properties Private Limited)
Statement of Financial Results for the Year Ended 31st March 2020
Amount in INR
Particulars Half Year Ended Results Year Ended Results | Year Ended Results
31-Mar-20 30-Sep-19 31-Mar-19 31-Mar-20 31-Mar-19
(Un-audited) (Un-audited) (Un-auditad) (Audited) (Audited)
| | Revenus from Operations - - - = B
Il | Cthier Income 9,09,96,941 11,86,14,230 16,85,97,405 20,96,11,171 16,86,00,205
il |Total Revenue (I+) 9,09.96,941 11,86,14.230 16,85,97,405 20,96,11,171 16,86,00,205
Expenses
(a) Cost of malerials consumed - - - - -
{b) Purchass of Stock-in-Trade . - - - -
{c) Changes in inventories of finished goods
work-in-progress and stock-in-trade B - - - -
(d) Employee Benefil Expense 33,61,935 27,09,200 15,72,000 60,71,135 31,44,000
(e) Finance Cost 998 1,777 68,207 2,775 69,023
(N Depracialion and Amortisation Expense - 1,417 1,088 1,417 7.478
(g) Other Expenses 1,66,87,849 1,67,71,440 3,25,78,058 3,34,59,289 3,31,91,844
(h) Share Issue Expenses - - - - -
(i) Property Tax - - - - -
IV |Total Expenses 2,00.50.782 1,94,83.834 3.42,19,351 3,95.34,616 3.64,12.345
V |Profit/ (loss) before exceptional and extra ordinary items and tax (llI-1V) 7,09,46,159 9,91,30,396 13,43,78,054 17,00,78,555 13,21,87,860
VI |Exceptional items . - . - -
VIl |Profit / {loss) before extraordinary items and tax (V-VI) 7,09,46,159 9,91,30,396 13,43,78,054 17,00,76,555 13,21,87,860
VIl [Extraordinary items E - . - -
1X |Profit / {loss) bafore tax (VII-VIII) 7,09,46,159 9,91,30,396 13,43,78,054 17,00,76,555 13,21,87,860
X |TaxExpenses
- Current tax 86,086,330 2,13,61,410 2,76,32,570 2,99,67,740 2,76,32,570
- Deferred tax charge/ (credit) (28) 550 (524) 522 {524)
- MAT expeses / (credit) 15,28,932 - (44,92,375) 15,28,932 (44,92,375)
- Short / (excess) provision of earlier years (12,00,311) - - (12,00,311) (9,239)
X| | Profit/{Loss) for the period from continuing operations (1X-X) 6,20,11,236 7,77,68,436 11,12,38,383 13,97,79,672 10,90,57,428
Xl | Prafit!(Loss) from discontinuing operations - - - - +
X|Il | Tax Expenses of discontinuing operalions - - - =
*W Y FrefiviLoss) from discontinuing operations (afler tax) (XII - XIII) - - - - .
XV |Profit{{Loss) for the period (XI + XIV) 6,20,11,236 7.77,68,436 11,12,38,383 13,97,79,672 10,90,57,428
AV! | Eamings per Equity Share of Rs. 10/- each
(@) Basic 14.91 18.69 26,74 3360 2622
{b} Diluted 1481 1869 2674 33.60 2822
Notes

-

In accordance with the requiremants of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 with the SME Stock Exchangs, the above audited
financial results for the half year/year ended 31st March, 2020 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting
held on 28th July, 2020

[N]

Company's business activity falls within a Single primary business segment i.e. Construction, Redevelopment and Leasing of Properties

w

Figures for lhe half year ended 31 March 2020 are the balancing figures between audited figures in respect of full financial year and unaudited year to date figures upto first half year
of tha relevant financial year

FS

World Heallh Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on 11th March,2020 Consequent to this, Government of India deciared
lockdown on 23rd March,2020 and the Company temporarily suspended the operations in complaince with the lockdown instructions issued by the Central & State
Governments COVID-19 has impacled the normal business operagtions of the Company by way of inarruption in rental income, unavailability of personnel etc during the lockdown
period The management of the Company believes that no adjustments are required as it does not impacl substantially the current financial year,However, in view of the various
preventive measures taken (such as complete lockdown restrictions by the Govemment of India,travel restrictions etc.) and highly uncertain economic environment, a definitive
assessment of the impac! on the subsequent periods is highly dependent upon circumslances as the evolve.

5 The Company has significant impact on its operation due to Covid 19 pandemic and there is uncertainty of ultimate collection of income due to lock down and severe impact of
COVID 19 on hospitality sector, Therefore the Company, stopped recognising income from March, 2020 onwards of Rs 1,80,89,515 in accordance with AS -9 on "Revenue
Recognition” on the ground of prudence,

6 Figures of previous period/year have been regrouped/rearanged wherever considered neces;

-~ 1‘}‘\‘;\ ManaXyProponips Limited
3 X -

J(ZT Dby Thakkar

- /’ Managing Director
£ /' DIN: 07698270

Piace : Mumbai
Date : 28lh July, 2020

A Dev Plaza, 10th Floor, Opp. Andheri Fire Station, S.V. Road, Andheri (W), Mumbai-58 .,_& info@manasproperties.co.in



CIN : L70100MH2004PLC149362

Statementof Assets & Liabilities as per Regulation 33 of SEBI (LODR) Regulations, 2015
(Rs. In INR)
As at As at
Particulars 31-Mar-20 31-Mar-19
Audited Audited
AIEQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 4,16,00000 4.16,00,000
(b) Reservesand surplus 30,55,85,058 16,58,05,386
(c) Money received against share warranis
Sub-total - Shareholders' funds 3471,85,058 20,74,05,388
2|Non-current liabilities
(a) Long-term borrowings 55,112,532 8277 765
(b) Deferredtax liabilities (net) - '
(c) Other long-term liabilities 21,00,00000 21,00,00,000
(d) Long-term provisions
Sub-tatal - Non-current liahilities 21,55,12,539 21,9277 765
3|Current liabilities
(2) Short-term borrowings -
(b) Trade payables
MSME - -
Others 1,76150 1,48389
() Other current liabilities 57151847 71817234
{d} Shor-term provisions G -
S ub-total - Currentliabilities 573,27,997 7,19,66,623
TOTAL - EQUITY AND LIABILITIES 62,00,25,5%4 49,86,49774
B|ASSETS
1 |Non-current assets
(2) Fixed assels 2,945 4362
{b) Nen-current investments 32,6439,151 32,64,39151
(c) Deferred TaxAsset 624 1,146
(d) Lang-term loans and advances 2818,21,545 11,20,83,252
(e) Other non-current assets - -
Sub-Totak Non-Current assets 60,82,64,265 43,85,27 911
2|Current Assets
a) Current investments -
(b) Inventories -
(c) Trade receivables - 93161
(d) Cash and cash egquivalents 7 87 685 2,99,62661
(e) Short-term loans and advances 105, 06354 3,00,66,041
(f) Other current assets 467,290 -
Sub-fotal - Current assets 117 61,329 6,01,21,863
TOTAL - ASSETS 62,00,25,594 49,86,49774
Fo,
v
Managing Dire
DIN: 07698270
Place: Mumbai
Date: 28th July 202

()

Dev Plaza, 10th Floor, Opp. Andheri Fire Station, S.V. Road, Andheri (W), Mumbai-58

S
é& info@manasproperties.co.in



CIN : L701OOMHZOOMEEﬁ&rSBemeS Limited (Formerly known as Manas Properties Private Limited)

Statement of Cash Flow for the year ended 31 March 2020

A.CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax

Adjustments for

Dividend Received

Interest on Income Tax Refund

Depreciation

Interest on Fixed Deposits

Finance Costs

Operating profit before working capital adjustments

Adjustments for

(Increasas)/decrsase in Trade receivablas
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Liabilites
Increase/(Decrease) in Other Current Assets
Cash generated from operations

Direct taxes paid
Net cash generated from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Dividend received
(Increase)/Decrease in Short Term Loans & Advances
(Increase)/Decrease in Long Term Loans & Advances
Net cash generated from/(used in) investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest on Fixed Deposits
Net Repayment of Long Tenm Borrowings
Finance Cost
Interest on Income Tax Refund
Net cash generated from/{used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year comprise of:
In Current Accounts

In Fixed Deposits

Cash-in-Hand

Notes:-

Year Ended Year Ended
31-03-2020 31-03-2019
17,00,76,555 13,21,87,860
- (2,800)
{17 ,140) -
1,417 7,478
(315) (315)
2,775 69,023
17,00,63,292 13,22,61,246
93,161 50,00,000
26,761 2
(1,46,65,387) 62,47,314
(4,67,290) -
15,50,50,537 14,35,08,562
{3,40,34,654) (418,59, 711)
12,10,15,883 10,16,48,851
- 2,800
1,95,59,687 (1.06,27,682)
{16,80,00,000) {5,90,00,000)
(14,64,40,313) (6,96,24,882)
315 315
(37,65,226) 25,38,207
(2,775) (69,023)
17,140 -
(37,50,546) 24,69,438
(2,91.74,976) 3,44,93 468
2,09,62,661 (45,30,807)
7,87,685 2,99,62,661
4,83,279 2,96,57.855
3.,00,000 3,00,000
4,406 4,806
7,867,685 2,99,62,661

1. The Cash flow statement has been prepared under the Indirect Method as set out in “Accounting Standard (AS) 3 - Cash Flow

Slatements" as notified by the Companies (Accounts) Rules 2014.

2. Cormesponding figures of previous year havebeen regrouped wherever necessary

As per our report of even date attached

For MANAS PROPERTIES LIMIT

Dgv ThaKkar
anaging Director & CEQ
DIN : 07698270

2 - S
ﬁ Dev Plaza, 10th Floor, Opp. Andheri Fire Station, S.V. Road, Andheri (W), Mumbai-58 é&

info@manasproperties.co.in



CIN : L70100MH2004PLC149362

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015

I, Dev Vijay Thakkar, Managing Director of Manas Properties Limited having its registered office
at Dev Plaza, 10t Floor, S.V. Road, Opp. Andheri Fire Station, Andheri (West), Mumbai - 400058,
hereby declare that JMR & Associates (FRN: 106912W), Statutory Auditors of the Company,
have issued an Audit Report with Unmodified opinion on Audited Financial Results of the
Company (Standalone) for the half year and year ended March 31, 2020.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure = Requirements) Regulations, 2015 as amended and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on record.

Thanking you,

Sincerely Yours Y

T

Lo N
For MANAS PROPERTIES tfuﬁ, ED
o P

(N

o
™

DEV VIJAY THAKKAR
MANAGING DIRECTOR
DIN: 07698270

()

S
Dev Plaza, 10th Floor, Opp. Andheri Fire Station, S.V. Road, Andheri (W), Mumbai-58 é& info@manasproperties.co.in



